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.u;sl_dlqg n ._Greenvi UL S ewmmrmmase. County, South Caroline, whone post office address

I ....--.3.1;,.._3,_--S:Ln?aonnille.--..---.---------;__-_-----.----_-,.;..-_-;;;_-;.,.', South Cirolina ... 29681 ,
herein . called *'Borrower,’” dte (is) justly indebted to the United States of America, acting{through the Farmers Home Adminiatration,
United States Department of Agriculture, hereln called the 'Government,’” as evidenced by one or more certain promissory note(s) ot
assumption agreement(s), hereln cslled "'note’” (If more, than one nots Is described below the word *‘note” as nsed herein, ahall be.
construed as referring to each note singly or all poles collectlvely, an the context may requiro), said note belng executed by Borrower,
belog payatle to the order of the Govemment [n Installments s specified therein, suthorizing accelemtlon of the entire Indebtednean at
the option of the Government upon any default by Borrower, and being further de'scribed as follows: R o

P L. ‘ ’/—'./ ' ‘ ’ i ;.
: " . o L . ‘ ' Annual Rate Due Dats of Final
. Date of Inatrument T . Principal Amount . . a!ﬂtcrcsz o | : Installment

July 27,1970 $16,500.00° - 6% .. July 27, 2003.

. \ and

WHEREAS, the note evidences a loan to Borrower In the principal amount specified therein, made with the purpose and intention thet
the Goverament, st any time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title \yof the Housing Act of 1949; and - _ ) :

WHEREAS, when payment of the note in insured by the Government, {t may be asslgned from tme to time and each holder of the insuted
j note, in tum, will be the Insured lender; and - ) . )
4 WHEREAS, when payment of the note i Insured by the Government, the Government wlll execute and dellver to the insured lender along
§ with the riole an Insurance endorsement insuring the payment of all amounts payable to the Insured [ender In connection with the loan; end

WHEREAS, when paymen} of the note ls insured by the Government, the Goveniment by agreement with the insured lender aet forth in the
Insurance endorsement may be entitied to a specifled portion of the payments on the note, to be dealgnated the “annual charge”’; and

WHEREAS, 1 condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loen évidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such Insurance In leu thereof, and upon the Government's request will asslgn the note to the Govemment; and

WHEREAS, it i= the purpose and iatent of this instrumeat that, among other things, at all times when the note is held by the Government,
or In the event the Government ahould assign the ins ent without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by mn insured lender, this fastrument shell not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
meat by reason of any default by Borrower: - . .

+ NOW, THEREFORE, in conslderation of the loan(s) and (a) at all times when the note is held by the Government, or In the event the
Government should assign this instrument’ without Insurance of the payment of the nole, to secure prompt payment-of the note and any
renewals and extensions thereof and any sgreements costained thereln, including any provision for the payment of an Insurance or other
charge, (b) at all times when the note ia held by an fosured lender, to aecure performence of Borrower's agroement herein to Indemnify and
save harmless the Government ageinst loss under ifs Insurance endorsement by reason of any default by Borrower, and (¢) In any event and
at all times to secure the prompt payment of al! advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of evaré‘ covénant and agreement of Borrower contained hereln or in any supplementar
agreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL. RELEASE, AND ASSIGN UNTO THE
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

‘SOUTH CAROLINA, COUNTY(IES) OF .....CLRENNILLE oo e oeseeeses e e e eeeesee
(type description In Capital Letters): . . : ) .
ALL that lot of land with the buildings and improvements thereon sit-

vate on the north side of Sierra Court, near the Town of Simpsonville,
Austin Township, Greenville. County, South Caxrolina, being shown as Lot
57 omr Plat of Section 1 of Westwood Subdivision, .recorded in the R.M.C.
'Office for Greenville County, South Carolina in Plat Book 4-F at Page
21 and having, according to said plat, the following metes and bounds,
to-wit: : ‘ o A : '
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